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OATH OR AFFIRMATION

I___ .S
swearorafflrmthatothebestof

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm ofStJb4 CAQTh_ as
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company nor any partner propiiemr principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows
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Neil Rischall CPA
Certified Public Accountant

2294 Nostrand Avenue Suite 1003

Brooklyn New York 11210

Phone 718 692-0510 Fax 718 732-4504

Email CPA@POSt.COm

INDEPENDENT AUDITORS REPORT

To the Stockholders

KENSINGTON CAPITAL CORP

Brooklyn New York

have audited the accompanying statement of financial condition of KENSiNGTON CAPITAL

CORP New York corporation as of December 312009 and the related statements of

income retained earnings and cash flows for the year then ended that you are filing pursuant
to

Rule 17a-5 under the Securities Exchange Act of 1934 and Regulation 1.16 under the

CommoditY Exchange Act These financial statements are the responsibilitY
of the Companys

management My responsibility
is tp express

an opinion
on these financial statements based on

my audit

conducted my audit in accordance with auditing standards generally accepted in the United

States of America Those standards require that plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free of material misstatement An audit

includes examining on test basis evidence supporting
the amounts and disclosures in the

financial statements An audit also includes assessing the accounting principles
used and

significant estimates made by management as well as evaluating the overall financial statement

presentation
believe that my audit provides

reasonable basis for myopinion

In my opinion the financial statements referred to above present
fairly in all material respects

the financial position
of KENSINGTON CAPITAL CORP as of December 31 2009 and the

results of its operations
and its cash flows for the year then ended in conformity with accounting

principles generally accepted in the United States of America

NEIL RISCHALL

Certified Public Accountant

Brooklyn NY
February 222010



KENSINGTON CAPITAL CORP

Statement of Financial Condition

December 312009

ASSETS

Cash

51404

Due from Broker

179156

Money Market Account

114293

Prepaid expenses
Other ReceivableS

27136

Securities Long

62405

Furniture Fixtures and Equipment at cost less

accumulated depreciation
of$ 44106

1249

TOTAL ASSETS

LIABILITIES AND STOCKHOLDERS EQUITY

Accrued expenses and Payroll
Taxes

74302

Accrued Salaries

24000

Total Liabilities

11111
98302

Stockholders Equity

Common Stock no par value authorized issued
40000

and outstanding 200 shares

Additional Paid-in Capital

271738

etajned Earnings

25603

Total Stockholders Equity

337341

TOTAL LIABILITIES AND STOCKHOLDERS EQUITY 43564

See Accountants Report and Notes to Financial Statements



KENSiNGTON CAPITAL CORP

Statements of Income Loss

For the Year Ended December 31 2009

iNCOME

Commission Revenue
950049

Gain on Securities Trading Note
9105

Interest and Dividend Income 15860

Total Income
975014

OPERATING EXPENSES

Salaries Officers
266200

Salaries Other
160120

Fees
91005

Advertising and Promotions
90820

Insurance
81660

Auto Expense
38780

Donations
38242

Payroll Tax Preparation
34771

Rent
28178

Dues Subscriptions
22639

Legal Professional Fees
21500

Utilities
20238

Office
18054

Travel
4851

Supplies
2558

Equipment
1966

Gift
1817

Postage Delivery
1715

Depreciation
1533

Interest and Bank Charges
1510

Repairs Maintenance
48

Total Operating Expenses
928205

Operating Income
46809

Provision for Income Taxes 194

Net Income
46615

See Accountants Report and Notes to Financial Statements



KENSINGTON CAPITAL CORP

Statements of Changes in Stockholders Equity

For the Year Ended December 31 2009

Common Stock Additional Paid in Capital
Retained Earnings Total

Beginning of Year 40000 271738 21012 290726

Net Income
46615 46615

End of Year 40000 271738 25603 337341

See Accountants Report and Notes to Financial Statements



KENSINGTON CAPITAL CORP

Statements of Changes in Financial Condition

For the Year Ended December 31 2009

Cash flows from operating
activities

Net Income

46615

Adjustments to reconcile net income to net cash

provided by operating
activities

DepreciatiOn

1533

Securities

11880

Due to/from Broker

37034

Prepaid Expenses

Accrued Expenses Payroll Taxes
16942

Accrued Salaries

16838

Totaladjustiflents

344

Cash flows from financing activities

Money Market

22305

Net cash used by financing activities

22305

Net decrease in cash and equivalents

56851

Cash and equivalents beginning

108

and equivalents beginning

51404

See Accountants Report and Notes to Financial Statements



KENSiNGTON CAPITAL CORP

NOTES TO FINANCIAL STATEMENTS

DECEMBER 312009

NQIFd SU1vil4ARY OF SIGNIFICANT ACCOUNT1Ni1Q5

Organization
and Description of Busin

KENSINGTON CAPITAL CORP the Company was organized
and commenced

operations
in June 1982 The Company is non-clearing broker-dealer and is exempt

from provisions
of Rule 15c3-3 because all customers accounts are carried by clearing

broker on fully
disclosed basis For financial statement and income tax purposes

the

Company records income and expenses using the accrual basis of accounting

Cash and Cash EQuivalents

The Company considers all highly liquid investments with maturities of three months or

less at the time of the purchase to be cash equivalents

roperty Plant and Equipment

Property plant and equipment are stated at cost Depreciation
is computed on the

straight-line
method half-year

convention or modified accelerated cost recoverY
method

over the estimated useful lives The estimated useful lives of property
and equipment are

from to years Expenditures for maintenance and repairs are charged against

operations
Renewals and betterments that materially

extend the life of the assets are

capitalized

Depreciation

Depreciation
is computed for both financial reporting purposes

and federal income tax

purposes using the straight-line
method or modified accelerated cost recoverY method

The effect of this departure from generally accepted depreciation
method has been

determined to have no material effect on the financial statements

Advertising

Advertising costs are expensed as incurred Advertising expense was $90820 for the

year
ended December 31 2009

Provision for Bad Debte

The Company uses the direct write off method for reporting
its bad debts

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting

principles requires management to make estimates and assumptions that affect the

reported amounts of assets and liabilities the disclosure of contingent assets and

liabilities at the date of the financial statements and the reported amounts of revenues

and expenses during the reporting period Actual results could differ from those

estimates On an ongoing basis management reviews its estimates based on currently

available information Changes in facts and circumstances may result in revised

estimates

See Accountants Report



KENSINGTON CAPITAL CORP.1

NOTES TO FINANCIAL STATEMENTS

DECEMBER 312009

QThi SUMMiRY OF SIGNIFICANT ACCOUNTING pLIciFS Continued

Concentration of Credit Risk

The Companys financial instruments that are exposed to concentrations of credit risk

consist primarily
of cash and trade accounts

receivable The Company places
its cash

and temporary cash investments with high credit quality
institutions

Such investments at

times may exceed the federal depository
insurance limits

iQTh2- DUE FROM BROKER

The Companys securities transactions are cleared through Southwest Securities
and all

the Companys trading accounts and customers accounts arc carried by Southwest

Securities Southwest Securities remits to the Company all profit
on the Companys

trading accounts and all commisSionS due net of clearance charges trading errors and

miscellaneous related charges at the end of the month

NOTE 3-

Securities consist of marketable equity securities at quoted market values

QI4 SECURITIES SOLD NOT YET PURCHASED

Securities Sold-Not Yet Purchased consist of marketable equity securities at quoted

market values

NOTE5 FIXED ASSEI

Property plant
and equipment are stated at cost Expenditures

for maintenance and

repairs are charged against operations
Renewals and betterments that materially extend

the life of the assets are capitalized

At December 31 2009 property plant
and equipment are summarized by major

classifications as follows

Cost çiation 3L
Furniture Fixtures $23980 $23980

-0-

Computer Equipment 18555 17066 1249

Automobile ......QQ

Total

Depreciation expense for the year
ended December 31 2009 was $1533

See Accountants Report



KENSINGTON CAPITAL CORP

NOTES TO FINANCIAL STATEMTS

DECEMBER 312009

This amount includes
unrealized gains losses Ofl securities as follows

Securities

46568

securities Sold Not Yet

pwchased Short Sales

El INCOME TAcE

The Company has elected by unanimous consent of its sharehOldSt0 be taxed under

the provisions
of sub-Chapter of the Internal Revenue Code Accordingly no

provisions
or liability for FederalinCome taxes is reflected in the cCompa11ng

statements
Instead the shareholders are liable for individual

income taxes on their

respective
share of the Companys taxable income

Provision for income taxes consists of the following

New York State Corporation Tax 100

New York City Corporation
Tax _24

Total

Ii iNTERNAL CONTRQL

No material inadequacies
were found to exist

See AccountantS Report



KENSiNGTON CAPITAL CORP

NOTES TO FiNANCIAL STATEMENTS

DECEMBER 312008

NOTE 9- iLAIThk

The Company is subject to the Securities and Exchange Commission Uniform Net

Capital Rule Rule 15c3-1 which requires
the maintenance of minimum net capital and

requires that the ratio of aggregate
indebtedness to net capital both as defined shall not

exceed 15 to and the rule of the applicable exchange also provides
that equity capital

may not be withdrawn or cash dividends paid if the resulting net capital
ratio would

exceed 10 to The following
data has been excerpted from the Companys FOCUS

Report for the year ended

Current Assets
$435643

Less Total Liabilities
98032

Net Capital Before Charges $337341

Charges Against Net Capital
44157

Net Capital
$293184

Required Net Capital
$100000

Excess Net Capital
$193184

Ratio of Aggregate Indebtedness

toNet Capital
33.53

The Company is also subject to the Regulation
1.17 under the Commodity Futures

Trading CommissionCFTCwhich requires
that the Company maintain minimum net

capital as defined in the amount of $100000

At December 31 2008 the Companys net capital was $193184 in excess of the CFTCs

minimum requirement

NOTE 10- DISTRIBUTIONS TO SHAREHOLDEF

In accordance with the loan agreements
and shareholders employment agreement the

shareholders are entitled to receive corporation
distributions or shareholder/Officer

bonuses equal to the additional individual income taxes incurred for their proportionate

share of the Companys taxable income

During the twelve 12 months ended December 31 2009 the Company made no

distributions to its shareholders from retained earnings

See Accountants Report



KENSiNGTON CAPITAL CORP

KENSiNGTON CAPITAL CORP

ECONCllMN BETWEEN UNAUDITED AND AUDITED FOCUS REPORTS

DECEMBER 312009

There were no material differences between audited and unaudited focus reports



Neil Rischall CPA
Certifi Public Accountant

2294 Nostrand Avenue Suite 1003

BroOklYn New York 11210

Phone 718 692-0510 Fas 718 732-4504

Eniail CpA@post.com

To the Stockholdei

KENSINGTON CAPITAL CORP

Brooklyfl1
New York

FebruarY 222009

have examined the accompailying
financial

statements of KENS1NGT0l

CAPiTAL CORP for the year
ended DeCember 31 2009 and have issued my report

thereon dated FebruarY 22 2009 As part of my examination
made study

and

evaluatiOn of the Companies system
of internal

ccountiflg contrOl to the extent

considered necessarY to evaluate the system as required by generallY
accepted

auditrag

standards The purpose
of my study and evaluatiOn

which included obtaining an

nderstaflh1g of the 5ounting system was to determine
the nature timing

and extent

of the auditing procedures
necessarY for expressing

an opinion
on the financial

statements

also made study
of the practiCeS

and procedures
followed by the Company

under Rule 7a-5g and the procedures
for deterflii1iflg compliance

with the

exemptive provisions
of Rule 15c3-3 did not review the practices

and procedures

followed by the Company in making the quarterly
securities

examinations
counts

verifications and comparisonS
and the recordation

of differences required by Rule 17a-l3

or in complying with the requirements
for prompt payment

for securities under Section

of Regulation
of the Board of Governor of the Federal Reserve System because the

Company does not carry security accounts for customers or perform
custodial functions

relating to customer securities

The management of the CompanY is responsible
for çstablisbi

and ajntaifling

system of internal accounting control and the practices
and procedures

referred to in the

preceding paragraph
In fl.ilfilling

this responsibilitY
estimates

and judgements by

management are required
to assess the expected

benefits and related costs of contrOl

procedures
and of the practices

and procedures
referred to in the preceding paragraph and

to assess whether those practices
and procedures

can be expected to achieve the

Commissions abovementi0fled objectives
The objectives

system and the practices

and procedures
are to provide maiIageiflent

with reasonable but not absolute assurance

that assets for which the Company has responsibility
are safeguarded against

loss from

unauthorized use or disposition
and that transactionS are executed in accordance with

managements authorization
and recorded properly

to permit the preparation
of financial

statements in accordance with generallY
accepted

accounting principles
Rule 7a-5g

lists additional objectives
of the practices

and procedures
listed in the preceding

paragraph



Neil Rischall CPA
Certified Public Accountant

2294 Nostrand Ave Suite 1003

Brooklyn New York 11210

Phone 118 692-0510 Fax 118 732-4504

Email CPA@post.com

To the Stockholders

KENSINGTON CAPITAL CORP

Because of inherent limitations in any internal accounting control procedures or

the practices and procedures referred to above errors or irregularities may nevertheless

occur and not be detected Also projection
of any evaluation of them to future periods

is

subject to the risk that they may become inadequate
because of changes in conditions or

that the degree of compliance wi4i them may deteriorate

My study and evaluation made for the limited purpose
described in the first

paragraph would not necessarily disclose all material weaknesses in the system

Accordingly do not express an opinion on the system of internal accounting control of

KENSINGTON CAPITAL CORP taken as whole- However my study and evaluation

disclosed no condition that we believed to be material weakness

undetstand that practices and procedures
that accomplish the objectives referred

to in the second paragraph of this report are considered by the Commission to be

adequate
for its purposes in accordance with the Securities Exchange Act of 1934 and

related regulations and regulation 1.16 under the Commodity Exchange Act and that

practices and procedures that do not accomplish such objectives
in all material respects

indicate material inadequacy for such purposes Based on this understanding and on our

study believe that the Companys practices and procedures
were adequate at December

312008 to meet the Commissions objectives

This report is intended solely for the use of management the Securities and

Exchange Commission and the New York Stock Exchange and should not be used for

any other purpose

NEIL RISCHALL

Certified Public Accountant

Brooklyn NY
February 222009



Neil RischaIl CPA
Certified Public Accountant

2294 Nostrand Avenue Suite 1003

Brooklyn New York 11210

Phone 718 692-0510 Fax 718 732-4504

Email CPA@post.com

February 222010

To the Stockholders

Kensington Capital Corp

4910 13 Avenue

Brooklyn N.Y 11219

Gentlemen

have examined the accompanying Financial Statements Focus Report Form

X17A5 of Kensington Capital Corp as of December 31 2009

In connection therewith have reviewed the system of internal control including

the procedure for safe-guarding securities Our examination was made in accordance with

generally accepted auditing standards and accordingly included such tests of the

accounting records and such other auditing procedures as considered necessary in the

circumstances and have observed the audit requirements prescribed by the Securities

and Exchange Commissionwith respect to such examination

In my opinion the accompanying Financial Statements focus report Form

17A-5 present fairly the financial position
of Kensington Capital Corp as of December

31 2008 in conformity with generally accepted accounting principles applied on basis

consistent with that of the preceding year and in the form required by the Securities and

Exchange Commission

NEIL RTSCHLL
Certified Public Accountant

Brooklyn NY
February 222010



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

Total ownership equity front Statement of Financial Condition

31

DeducOWflershipeyflOatorNaP
Total ownership equity qualified for Net Capital

3500

Add __________________
liabilities suborrlnatedto claims of general

creditors allowable in computation of fl 5piij

3520

Other dedections or allowable credits

3525

Total capital and allowable subordinated liabilities

353

Deductions and/or charges

Total non-allowable assets from

Statement of Financial Condition Notes and
3540

Secured demand note delinquency

3590

al cnames

3600

3610

Commodity futures contracts and spot commodities

proprietaiy capU ____________
Other deductions and/or cha

Other additions and/or allowable cred list

Net capital before haircuts on securities positions

Haircuts on securities computed where applicable pursuant to 15c3-1l

Contractual securities commilmeids

Subordinated securities borrowings

3670

Trading and investment securities

Exempted sect

Debt securities

Options

Other securities

UndueConcentration

OttierUst

10 NetCapital

SEC 1696 02-03 7of16

3640

t10-fl

zgiM
OMIT PENNIES



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART hA ________

ER OR DEALER -ro jt thR Sot________

COMPUTATiON OF NET CAPITAL REQUIREMENT

Part

11 Minimum net capital required 62/3%
of line 19

12 Minimum dollar net capital requirement of reporting broker or dealer and minImum net capital requirement

of subsidialles computed in accordance with Note
s___jô oooo 3756

13 Netcapilalrequiremefltgreaterofllflell orl2
soôoo 3760

14 ExcessnetcapitallinelOlesSlS

3770

15 Excessnetcaptolatl000% line 101 s10%otlinel9

378t

COMPUTATION OF AGGREGATE INDEBTEDNESS

16 Total Al liabiljies from Statement 01 FInancial Condition

Draftsforimmediatecredit

i$

Marketvalue of securities borrowed for which no equivalent
value

lspaidorcredited

3810

Other unrecorded amounts List

3820
3830

18 Total aggregate indebtedness

19 Percentage of aggregate indebtedness to net capital fine 18 by line 10

3850

20 Percentage of debtto debt-equity total computed in accordance with Rule 15c3-id

3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

PartB

21 2% of combined aggregate
debit Items as shown in Formula for Reserve Requirements pursuant to Rule 15c3-3

prepared as of the date of the net capital computation
including both brokers or dealers and consolidated subsidiaries debits $_...__L1

22 Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement of

subsidiaries computed rn accordance with Note

23$ 3880

23 NetcapitalrequiremefltgreaterOtlifle2l cr22

3780

24 Excess capital line lOless23

3910

25 Net capital
in excess of the greater of

5% of combined aggregate debit items or $120000

NOTES

The minimum net capital requirement should computed by adding the minimum dollar net capital requirement of the reporting broker dealer and for each

subsidiary to be consolkiated the greiter of

Minimum doflar net capital requirement or

62/% of aggregate indebtedness or 4% of aggregate debits if
alternative method is used

Do not deduct the value of securities borrowed under subordination agreements or secured demand note covered by subordination agreements not in satisfactory form

and the market values of memberships in exchanges
contributed for use of company contra

to item 1740 and partners securities which were included in non-allowable

assets

For reports filed pursuant to paragraph
of Rule 17a-5 respondent should provide fist of material nan-allowable assets

SEC 1696 02-03 of 16



Neil Rischall CPA
Certified Public Accountant

2294 Nostrand Ave Suite 1003

Brooklyn New York 11210

Phone 718 692-0510 Fax 718 732-4504

Email CPA@post.com

To the Board of Directors of Kesington Capital Corp

4910 13th Avenue

Brooklyn NY 112109

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have

performed the procedures enumerated below with respect to the accompanying Schedule

of Assessment and Payments Assessment Reconciliation Form SIPC-7T

to the Securities Investor Protection Corporation SIPC for the Year Ended December

31 2009 which were agreed to by Kesington Capital Corp and the Securities and

Exchange CommissionFinancial Industry Regulatory Authority Inc SIPC and

designated examining authority or specfled parties of report solely to assist you and the

other specified parties in evaluating Kesington Capital Corp.s compliance with the

applicable instructions of the Transitional Assessment Reconciliation Form SIPC-7T

Standard Stockbrokerage Co Inc.s management is responsible for the Standard

Stockbrokerage Co Inc.s compliance with those requirements
This agreed-upon

procedures engagement was conducted in accordance with attestation standards

established by the American Institute of Certified Public Accountants The sufficiency of

these procedures is solely the responsibility of those parties specified in this report

Consequently we make no representation regarding the sufficiency of the procedures

described below either for the purpose
for which this report

has been requested or for any

other purpose The procedures we performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7T with respective cash

disbursement records entries noting no differences

Compared the amounts reported on the audited Form X-1 7A-5 for the year ended

December 31 2009 as applicable
with the amounts reported in Form SIPC-7T for

the year ended December 31 2009 noting no differences

Compared any adjustments reported in Form SIPC-7T with supporting schedules and

working papers noting no differences

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and in

the related schedules and working papers supporting the adjustments noting no

differences

Compared the amount of any overpayment applied to the current assessment with the

Form SIPC-7T on which it was originally computed noting no differences

We were not engaged to and did not conduct an examination the objective of which

would be the expression of an opinion on compliance Accordingly we do not express

such an opinion Had we performed additional procedures other matters might have come

to our attention that would have been reported to you

This report
is intended solely for the information and use of the specified parties listed

above and is not intended to be and should not be used by anyone other than these

specified parties

Neil Rischall CPA

Brooklyn NY

April 2010



SIPC-7T

27-REV 3109

SECURITIES INVESTOR PROTECTION CORPORATION
805 15th St N.W SuIte 800 Washington D.C 20005-2215

202-371-8300

Transitional Assessment Reconciliation

Read carefully the instructions in your Working Copy before completing this Form

SIPC-7T

27-REV 3/09

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

Name of Member address Designated Examining Authority 1934 Act registration no and month in which fiscal year ends for

purposes of the audit requirement of SEC Rule 17a-5

Note If any of the information shown on the mailing label

requires correction please e-mail any corrections to

form@sipc.org and so indicate on the form filed
CSt CccPL C.Ol2

LO 2-1f- rE

Date Paid

Assessment balance due

Interest computed on late payment see instruction for_7_days at 20% per annum

Total assessment balance and interest due or overpayment carried forward

PAID WITH THIS FORM
Check enclosed payable to SIPC

Total must be same as above

Subsidiaries and predecessors included in this form give name and 1934 Act registration number

The SIPC member submitting this form and the

person by whom it is executed represent thereby

that all information contained herein is true correct

and complete

Dated the day of
2O...1L

iccp
of crpo ion Partnership or other organization

Autho ized signature

This form and the assessment payment is due 60 days after the end of the fiscal year Retain the Working Copy of this form

for period of not less than years the latest years in an easily accessible place

es ___________
Postmarked

Calculations _________

c. Exceptions
a-

Disposition of exceptions

Received Reviewed

Documentation Forward Copy

C-

Name and telephone number of person to contact

respecting this form

General assessment 2e from page not less than $150 minimum

Less payment made with SIPC-4 made iii January February or March 2009

For all fiscal year ends except January February or March

2.31 Sji

QtI7



DETERMINATION OF SIPC NET OPERATING REVENUES

AND GENERAL ASSESSMENT

Item No

2a Total revenue FOCUS Line 12/Part IA Line Code 4030

2b Additions

Total revenues from the securities business of subsidiaries except foreign
subsidiaries and

predecessors not included above

Net loss from principal
transactions in securities in trading accounts

Net loss from principal
transactions in commodities in trading accounts

Interest and dividend expense deducted in determining item 2a

Net oss
from management of or participation in the underwriting or distribution of securities

Expenses other than advertising printing registration
fees and legal

fees deducted in determining net

profit
from management of or participation

in underwriting or distribution of securities

Net foss from securities in investment accounts

Total additions

2c Deductions

Revenues from the distribution of shares of registered open end investment company or unit

investment trust from the sale of variable annuities from the business of insurance from investment

advisory services rendered to registered investment companies or insurance company separate

accounts and from transactions in security futures products

Revenues from commodity transactions

Commissions floor brokerage and clearance paid to other SIPC members in connection with

securities transactions

Reimbursements for postage in connection with proxy solicitation

Net gain
from securities in investment accounts

100% of commissions and markups earned from transactions in certificates of deposit and

ii Treasury bills bankers acceptances or commerciat paper that mature nine months or less

from issuance date

Direct expenses of printing advertising and legal fees incurred in connection with other revenue

related to the securities business revenue defined by Section 169L of the Act

Other revenue not related either directly or indirectly to the securities business

See Instruction

Amounts for the fiscal period

beginning April
2009

and ending 20
Eliminate cents

to

Total interest and dividend expense FOCUS Line 22/PART hA Line 13

Code 4075 plus line 2b4 above but not in excess

of total interest and dividend income $________

ii 40% of interest earned on customers securities accounts

40% of FOCUS line Code 3960 $_______

Enter the greater of line or ii

Total deductions

2d SIPC Net Operating Revenues

2e General Assessment .0025
$______

to page but not less than

$150 minimum


